LHC: Annual General Mandate 2018
On 22/04/2018, Lam Dong investment hydraulic construction Joint Stock Company announced the annual General Mandate 2018 as follows:

Article 1: Approve the operating result of 2017

	Operating result
	
	VND Million

	- Net revenue
	:
	713,684

	- Cost of Goods Sold
	:
	573,505

	- Gross profit
	
	140,179

	- Financial Revenue
	:
	1,846

	- Financial Expense
	:
	914

	- Sale expense
	:
	15,038

	- Corporate management expense
	:
	55,913

	- Net profit from business operation
	:
	70,159

	- Other incomes
	:
	2,482

	- Other expense
	:
	876

	- Other profit
	
	1,606

	- Total accounting profit before tax
	:
	71,765

	- Corporate income tax
	:
	15,237

	- Deferred income tax
	:
	(506)

	- Profit after tax
	:
	57,035

	- Profit after tax of shareholders who are not under supervision 
	:
	26,820

	- Profit after tax of Holding Company
	:
	30,315

	- Basic earnings per share (EPS) (VND)
	:
	VND 8,390 

	- Declined earnings per share 
	:
	VND 8,390 


Article 2: Approve distributing profit of 2017 as follows:
	No.
	Explanation
	Rate
	2017

	1
	Profit after tax
	
	11,317,219,835

	2
	Dividend payment and extracting to funds
	
	11,317,219,835

	2.1
	Dividend payment 30% of total number of outstanding shares
	95.4%
	10,800,000,000

	2.2
	Bonus and welfare fund
	1.9%
	217,219,835

	2.3
	Investment and Development fund
	2.7%
	300,000,000


Article 3: Approve the plan for 2018

	No.
	Explanation
	Plan for 2018 

Holding Company
	Plan for 2018

Consolidated

	1
	Net revenue
	VND 200 billion
	VND 600 billion

	2
	Profit after tax
	VND 15 billion 
	VND 27 billion 

	3
	Dividend payment
	30%
	30%

	4
	Purchasing fixed assets
	VND 10 – 15 billion
	

	5
	Depreciation of fixed assets
	VND 11 – 13 billion 
	

	6
	Investment in subsidiaries
	Maximum VND 120 billion
	


Article 4: Approve the remuneration for Board of Directors and Supervisory Board in 2017 and plan for 2018
1. Approve the remuneration for Board of Directors and Supervisory Board in 2017: VND 473,000,000

2. The remuneration for Board of Directors in 2018 shall be according to the Article 4 of the annual General Mandate of 2013

Article 5: Approve Chair of Board of Directors to be CEO simultaneously

Article 6: Select auditor for the Financial Statement of 2018 of the Company

Article 7: Approve the plan on merging Lam Dong investment hydraulic construction Joint Stock Company (Holding Company) and 40 Investment and Construction Joint Stock Company (subsidiary)

- Annual General Meeting of Shareholders 2018 approved the plan on merging Joint Stock Company (Holding Company) and 40 Investment and Construction Joint Stock Company (subsidiary). 

- The Head office of the merged Company will be located at Ho Chi Minh City; Dalat and Lamdong will be branches of the merged company

Article 8: This annual General Mandate 2018 takes effect from 23/04/2018
